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Sydney Willmann
Associate 
swillmann@bradley.com
(205) 521-8298 direct 

CO2026-049 
March 16, 2026 

Via E-Mail: 
Ms. Emily T. Marsal 
Executive Director 
State Health Planning & Development Agency 
RSA Union Building 
100 N. Union Street - Suite 870 
Montgomery, AL 36104 
shpda.online@shpda.alabama.gov 

RE: Change of Ownership, CO2026-049 
Shoals Outpatient Surgery, SHPDA ID 077-U3901 
Supplemental Filing 

Dear Ms. Marsal: 

Please accept this letter and supplemental information regarding the above-styled Change 
of Ownership (“CHOW”) application for Shoals Outpatient Surgery, State Health Planning and 
Development Agency (“SHPDA” or “Agency”) ID number 0077-U3901, located at 103 Helton 
Court, Florence, Alabama 35630 (the “ASC”). The ASC is currently owned and operated by 
Florence Surgery Center, L.P. (“Seller”). 

In 2013, Surgical Care Affiliates, Inc. (“SCA”) submitted a notice letter to SHPDA 
notifying the Agency of an anticipated initial public offering (“IPO”) of SCA’s parent company, 
ASC Acquisition LLC. As part of the Agency notification, SCA submitted pre- and post-closing 
ownership charts. In both charts, the ownership interests of Seller included a “Non-SCA” entity 
with 50% ownership. See Exhibit A. The “Non-SCA” ownership interests included individual 
physicians and other entities that held their ownership interests via the holding company, Shoals 
Healthcare Affiliate, LLC. 

Similarly, in 2017, SCA submitted a notice letter to SHPDA detailing an internal upstream 
reorganization. See CO2017-013. As part of the Notice Letter, SCA submitted pre- and post-
closing ownership chart detailing Seller was owned 50% by SCA-Florence, LLC and 50% by 
“unrelated investors.” See Exhibit B. The “unrelated investors” listed in the pre- and post-closing 
ownership charts included individual physicians and other entities that held their interest through 
the holding company, Shoals Healthcare Affiliate, LLC. 

Subsequent to the 2017 Agency notification, SCA-Florence, LLC engaged in four minor 
transactions with Shoals Healthcare Affiliate, LLC detailed below: 
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Transaction 
Date Seller Legal Name Buyer Legal Name 

Ownership 
Percentage 
Exchanged 

09/30/2022 SCA-Florence, LLC Shoals Healthcare Affiliate, LLC 5.00% 
10/11/2019 SCA-Florence, LLC Shoals Healthcare Affiliate, LLC 10.00% 
09/19/2018 SCA-Florence, LLC Shoals Healthcare Affiliate, LLC 10.00% 
09/19/2017 SCA-Florence, LLC Shoals Healthcare Affiliate, LLC 10.00% 

As a result of these transactions, SCA-Florence, LLC owns 15% of Seller, and Shoals 
Healthcare Affiliate, LLC owns 85%. This ownership structure is reflected in the pre-closing 
ownership chart filed with CO2026-049, and is also attached hereto as Exhibit C. 

Thank you for your attention to this matter. Please don’t hesitate to contact me at 
swillmann@bradley.com or 205-521-8298 if you need additional information or documentation. 

With Warm Regards, 

/s/ Sydney H. Willmann 

Sydney H. Willmann 
Associate 

SHW 

Enclosure 
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EXHIBIT A 



Florence Surgery Center, L.P. 
103 Helton Court, Florence, AL 35630 50132.. 

AnticipatedPre-Transaction Structure 
Post-Transaction Structure 

MTS-SCA 
Acquisition, LLC 

8.6% 

ASC 
Acquisition LLC 

100% 

Surgical Care 
Affiliates, LLC 

100% 

SC Affiliates, LLC 
100% 

SCA-Fiorence, 
LLC 

GP-50% 

Florence 
Surgery Center, L.P. 

MTS-SCA 
Acquisition, LLC 

=7% 

Surgical Care Affiliates, Inc. 
(a publicly traded company) 

100% 

Surgical Care 
Affiliates, LLC 

100% 

SC Affiliates, LLC 
100% 

SCA-Florence, 
LLC 

GP-50% 

Florence 
Surgery Center, L.P. 



EXHIBIT B 



FLORENCE 
OWNERSHIP 

BEFORE TRANSACTION 

SURGICAL CARE AFFILIATES. INC. 
(a publicly held company) 

lJO'/. 

[MULTIPLE INTERVENING 
HOLDING COMPANIES]" 

l00'Y. 

d/b/a Shoals Outpatient Surgery 

1!QIEl!'
"lnieruUI held b~'multiple \\'holly~1II'Ied holding compani". 1111or wbicll arc under 
common COI'I:lfnl.No c::1to~Cf. in thou: holding eompanil,."s or t1'1¢ in\~.~ the)' hold DCCWTcd 

IU, II relull or UK TrahloDction . 
• 1 SCA.Rm:noe. LLC holds SO%Sencml portnCf mia-cst. 

SURGERY CENTER, L.P. 
STRUCTURE CHART 

AFTER TRANSACTION 

UNITEDHEALTH GROUP 
INCORPORATED 

(a publicly held company) 
too% 

UNITED HEAL THCARE SERVICES. 
INC. 

OPTIlMHEAL TH HOLDINGS. LLC 

COLLABORATIVE CARE HOLDINGS. 
LLC 

''''''',
SCAI HOLDINGS. LLC 
(successor to Surgical 
Care Affiliates. Inc.) 

[MULTIPLE INTERVENING 
HOLDING COMPANIES]" 

'110'/. 

https://COI'I:lfnl.No


GADSDEN SURGERY CENTER, LTD. 
OWNERSHII> STRUCTURE CHART 

AFTER TRANSACT[ON
BEFORE TRANSACTION 

UNlTEDllEALTH GROUP 
INCORPORATED 

(a publiclyheld company) 
00"/. 

UNITED HEAL THCARE SERVICES. 
INC. 

OPTUM.INC. 

SURGICAL CARE AFFILIATES. INC. 
(a publiclyheld company) OPTUMHEAL TH HOLDINGS. LLC 

00"" 100% 

[MUL TlPLE INTERVENING COLLABORATIVE CARE HOLDINGS.HOLDING COMPANIES)' LLC 
100% 

100"/.. 

SCAI HOLDINGS. LLC 

~,
• 1nlcr~tI hdd by multiple wbollY-<lwnod boldine. COII1pD1l)cs., All of which ere under 
common oonvol.. Nc chan(::cs in Ihc.c holding. compan)es (It the inlCfClltalbey hold occuned 
till G rault of !he TnuulDetion . 
•• TO'-IIIbet\c(ici~1oWf)ol:l'$hipinl,"HtJ. O.d!ldcn Surgery CetuCJ. LLC hold31 Sl% general 
partner mlaat and 6.S% limited portner imerest. 



EXHIBIT C 
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