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CON Change of Ownership Transaction Structure
Episcopal Foundation of Jefferson County 

Current Real Estate Property Owner

DAC ACQUISITION LLC
Delaware

(Owns 100% of
DAC Real Estate, LLC)

DAC REAL ESTATE, LLC
Delaware

(Owns 100% of Pines 
Birmingham PropCo, LLC)

PINES BIRMINGHAM 
PROPCO, LLC

Delaware
(Owner/Lessor of Real 

Property described below)

Post-Transaction Real Estate Property Owner

EPISCOPAL FOUNDATION 
OF JEFFERSON COUNTY1

(Owner of Real Property 
described below)

Pursuant to Asset Purchase 
Agreement, Episcopal 
Foundation of Jefferson 
County will sell the Purchased 
Assets as described below.

Change of Ownership Transaction
(Real Estate Transfer)

The Purchased Assets which are necessary to the operation of the business include, but not limited to: (i) the property 
consisting of those certain plots, pieces or parcels of land located in Birmingham/Irondale, Alabama (“Land”) and (ii) 
all buildings and all other structures, facilities or improvements presently or hereafter located in or on the Land, 
including without limitation that certain 128-bed skilled nursing, 40-unit assisted living, 97-unit independent living and 
51-unit memory care facility commonly known as St. Martin’s in the Pines located at 4941 Montevallo Road, 
Birmingham/Irondale, Alabama.

1   Episcopal Foundation of Jefferson County is an Alabama nonprofit corporation that has no members pursuant to 
Alabama Code Section 10A-3-2.01(a). 
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CON Change of Ownership Transaction Structure
Episcopal Foundation of Jefferson County 

Current Owner of the Assets

DAC ACQUISITION LLC
Delaware

(Owns 100% of
DAC OpCo, LLC)

DAC OPCO, LLC
Delaware

(Owns 100% of Pines 
Birmingham OpCo, LLC)

PINES BIRMINGHAM 
OPCO, LLC

Delaware
(Lessee/Operator of Facility 

described below)

Post-Transaction Owner of the Assets

Episcopal Foundation of 
Jefferson County1

(Owner of Assets described 
below)

Pursuant to am Operations 
Transfer Agreement, 
Episcopal Foundation of 
Jefferson County will assign 
its rights as the operator of the 
Facility including all Personal 
Property as described below.

Change of Ownership Transaction
(Assets/Operations Transfer)

Episcopal Foundation of Jefferson County as the operator of the Facility will assign such rights to Pines Birmingham 
Opco, LLC (“New Operator”). The Operations Transfer Agreement also transfers the personal property used in 
connection with to New Operator. The Facility is defined as a 128-bed skilled nursing, 40-unit assisted living, 97-unit 
independent living and 51-unit memory care facility commonly known as St. Martin’s in the Pines located at 4941 
Montevallo Road, Birmingham/Irondale, Alabama.

1   Episcopal Foundation of Jefferson County is an Alabama nonprofit corporation that has no members pursuant to 
Alabama Code Section 10A-3-2.01(a). 



Pre-Transaction Organizational Structure

Episcopal Foundation of Jefferson County
Attachment to Notice of Change of Ownership/Control
Revised as of October 18, 2023

EPISCOPAL FOUNDATION OF 
JEFFERSON COUNTY

(Alabama nonprofit corporation that has 
no members pursuant to Alabama Code 

Section 10A-3-2.01(a))
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